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Abstract:

Indian Economy is one emerging economy in worlds economies which growing very
rapidly and we say that it will be developed instantly in future, when we study of some stats
about the Indian economy, we found there is tremendous changes and our economy now geiting
place in top five economies in the world. India’s GDP at the start of this decade in 2011-12 was
3.3% it growing in middle of this decade in year 2015-16 it was up to 8.7% now days it again
reverse cause of inflation, trade war and other reasons, but in future it will again growing with
speedy. Indian Economy recovered itself from this inflation in next some days. There is very
good presentation of all primary secondary and tertiary sector.

Introduction:

Indian economy has taken a lead and it get succeed to getting place in top five economies
in world and now it ready to take place in top three economies in the word. And also, there is
positive environment to Indian economy rich or. achieve its target. Whole word is facing the
problem with inflation and its impact also see on our Indian Economy but Indian economy
growing with its speed cause of our Mix economy, and Indian Government also take initiated for
sunshine the economy. Indian government trving to adopt policies which helps to economy will
grow rapidly.

If we think about agriculture, Industrial and service sector, service sector is largest sector
and agriculture and industrial sector also contributing very well, and it helps to economy become
a stronger and healthy. In year 2011-12 the contribution of Agriculture, Industrial and Service
Sector is 14.39%, 31.46% and 54.15% respectively. and year 2018-19 it is 15.87%, 29.73% and

54.40% respectively.

Objectives of the Study:
1. To Study of different sectors in Indian Economy.
2. To study of contribution of various sectors, in Indian Economy.
3. To Study of challenges in Indian Economy.
4. To study of overcomes on Challenges of Indian Economy.

Indian economy is one of the largest economies in the world, and now Indian Economy
change its face of developing to developed economy. Now we surely say that, this is last stage as
developing Economy or First Stage of Developed Economy, there are things happens which
takes Indian economy is developed rapidly or its growing Expressly.

Behind this development huge contribution of all three sectors, Indian economy is mix economy
and its always take advantage of this, when world economy facing inflated situation, Indian
economy not much affected cause of mix economy, when any particular sector of Indian
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economy facing problematic situation then another sector take stand and hclp m‘ economy fg
playing positively. Sometime Indian economy also get little hiccup but it’s not highly thap the
other economies.

1. Agriculture Sector:
Agriculture sector means the sector were primary activities like growing crops and plap g

rising animals and fishery for food and other human needs and economic gain. Agriculture sector
is one of the biggest sectors in India, it also called as primary sector, agriculture play a vital role
in Indian Economy, in India more than 65% population or 65to 70% families are depend upon
agriculture sector, thus mean this sector provides employment in India. As per India’s Censug.
2011, Indian population was 124.72 crores, and contribution of agriculture in India’s GDp ini
2011 was 14.5%. and this is increases up to 15.87% in 2018-19, and we do not forget that Indian
Population also Increases. It simply means Indian Agriculture sector has maintain iy
contribution in GDP with Load/Burdon of hi ghest population.

2. Industrial Sector:
Industrial sector is sector which construct or manufacture a final product or we say it

finished goods. This is also important sector in Economy, it known as secondary sector of

economy, in Indian economy Industrial sector also played an important role in economy, it gives

its highly contribution in economy to grow or developed economy. Contribution of mdustnal

sector in Indian Economy in the year 2011-12 was 31.46% and the year 2018-19 it is 29. 73%, 1[3

little bit lower than the starting of decade, cause of high inflation in world Economy, but its z"d

largest contributor sector after the service. sector. -1
3. Service Sector: - -

Service sector is also known as tertiary sectorrof economy, service sector means sectuq
which provides different kind of services  in sacmty or economy, like teleccnmmumcanun
banking, insurance, retailing, hotels, real estate etc. we also say, it is third important base a|
pillar of Economy, when we think about Indian Economy the Service sector is most 1mp0nan
sector which contribute more than other two sector in GDP of Indian Economy.

Contribution of three different sectors in Indian Economy: 5
Following chart and Graph shows us contribution of different sectors in Indian Econom!

in Current decade.

We see in this chart all the statistics about the contribution in GDP of all three sectors d
Indian Econcmy, from 2011 to 2019 and we see that India’s service sector contribut
continuously more than other two sectors which are agriculture and industry. Does mean India
service secior has played an Important role for Indian Economic Development, agriculture ar
Industrial Sector supporting to it. When we talking about Agriculture sector its contribution aP
huge because there are more than 65% Families or we also said Population depend upon
sector, if we say contribution of Agriculture sector is almost maximum then it is also trut
Industrial sector also finishing good even there is big inflation in the world.

India’s GDP growth rate increasing positively from 2011-12 to 2016-17, but it takes L
hiccup from last three years because of Inflation.
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Contribution in GDP GDP Rate

Year Agriculture Industry Service

2011-12 14.39% 31.46% 54.15% 5.24
2012-13 13.70% 29.80% 50.50% 5.46
2013-14 13.90% 29.10% 57.00% 6.39
2014-15 15.34% 27.66% 57.00% ~(7.41
2015-16 17.70% 271.22% 55.08% 8.00
2016-17 17.32% 29.02% 53.66% 8.17
2017-18 17.00% 29.10% 53.90% 7.17
2018-19 15.87% 29.73% 54.40% 6.81

60 00%,

| 50.00%
| 40.00%
| 30.00%
| 20.00%
10.00%

0.00% |

] lemmiumm GDP m Contabution in GDP

® Contnbution in GDP

Challenges in Indian Economy: e g . .
1. High inflation: now days world economy facing a problem of hi inflation and its

affected on Indian economy also from last two to three years our economy also facing
problem of inflation and GDP rate also decreasing.

Contribution in GDP
From Various Sectors

2. Population: India is one high population country and it is not easy to take all burden of it
and growing continuously.

3. Limited Resources: when we measuring resources and our population this ration is very
low and it is a big issue in Indian Economy.

4. Inequality in Income and wealth: India’s per Capita income rate is very low as well as
distribution of wealth is also not equal.
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